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Increase Your Principal

We have, available for Investment

a seasoned tax-fre- e railroad bond,

secured by mortgage, each $1000
bond selling for $760.

This bond pays $40 interest per
year, and will mature at $1000
in ten years.

The average annual yield, if held

to maturity, would be 7$4.

Full particulars on request.

Carstairs & Co.
Investment Securities

Members Philadelphia anil New York
Stock Exchange

1419 Walnut Street
Philadelphia

52 Broadway, N. Y.

TO INVESTORS:

BONDS
VERSUS

PREFERRED
STOCKS

An interesting article on the
subject

By THEO. II. PRICE

will be sent free upon applica-
tion to those who will tear out
this advertisement, affix

name here

address here
and mail it to

Theodore H. Price & Co.
1G Exchange Place
New York, N. Y.

IriL
Spruce 8200

BOUGHT SOLD QUOTED

U. S. Treasury

Certificates
All Issues

SECEKITIKS DKrAHTMKNT

Commercial Trust
Company

Mrmbrr TtHtml Ruerre Smtrm
City Hall Squnrr, Woit

Tax Free
in

Pennsylvania

THE
AUTOCAR COMPANY

6 Serial
Gold Notes

Maturing March 1, 1922, and
quarterly thereafter until
March 1, 1923.

Prices to Yield
from 8 to &, according
to maturity.

Full particulars on application.

HARPER &TURNEH
Investment Bankers

Utmbtri ( rhUattlpMa 3tock Ctchangt
Stock Exchange Building

ernton Philadelphia

a
to recommend it:

Reading

We offer bond with thesn fea.
turea

A flrot rlowd mortcare. Value
of property twice amount of on.

Earnings eeTfrnl times lutertat
roarers.

Coupon rats 8 Maturity 20
durloc Drat

0 rear.
Sinking fond will retire Isiaeby maturity at 1074.

- Price 98 Vi to yield 8.15

Btnd for detcriptive circular.

Samuel McCreery & Co.
JTrmoer Phila. Stock Exchange
Franklin Bank Building

We Speclnliie in

Equipment Tract
Obligations

Biddle & Henry
104 SOUTH FIFTH ST.

EDWARD L0WDER STOKES
Hctabers l'blla. Stork Exchange

20 SOUTH 15TII ST.
0345

Met Edison Co. 5s
kugmt 1, 1922

HAAYflr FISK SONS. Inc.
vriuviWf., pmu.

!Z' ,
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CALL LOAN RATE

FALLSJ04J-- 2 P. C.

Stocks Were Very Irregular,
With Marked Contraction

in the Dealings

New York, Sept. 15. Lowering of
the call loan rate to 4 per cent wns
the outshining developments of today's
financial mnrkct. From an inter-
national ptanJpllnt the new low record
establliihed by the German innrlcs wns
the outstanding event. As to the stock
market Itself Increasing Irrectilnrlty In
prlco movement and diminishing deal-
ings wcro the outstanding features.
U 1th the backing and filling process,
the lint as a whole, maintained an
undertone or consistent strength, anil
most of the coloring of the day s opera-
tions wns lost because of the conspicu-
ous professionalism of the market's
character.

A 5 per cent renewal rnte nnd a
subsequent reduction to 4 per cent
for call mono despite the henvy Income
payments maturlnc todnr could not pos
sibly be regarded otherwise than a fa-

vorable development. It not only sup-
plied undeniable testimony of the re-

markable chango In the banking posi-
tion, but was also a convincing reflec-
tion of the rapid piling of loanable
funds at this center. That It did not
Htlmulnte n fresh outburst of specula-
tive enthusiasm wan only because the
market already had marto material re-

covery from the low levels of midsum-
mer. Much that has been accomplished
in raising the level of mnrkct values
from C to 30 points was due to re-

new cd pool activities nnd the rounding
up vt an bear account.
1. I HI IU1S llllic lliv ?u(.aun4 unwind
participation has Dcen or innnitesimai
nronortlons. although some of tho
Inrger wire houses reported n wider
public Inquiry.

While not being openly acknowledged
the continued weakness of the German
exchange undoubtedly exerted a sober-
ing influence nnd was in a measure
lnrgely lesponsiblc for the pronounced
contraction In the volume of transac-
tions, which, compared with yesterday,
showed n shrinkage of close to 50 per
cent. The possibilities of dlsurbnnce
emanating from the collapse of the Fer-ma- n

mark are of such extensive ramifi-
cations that even the stoutest hearted
bullR on the street arc disposed to keep
sails reefed until a more definite line
Is obtained on this complex situation.

The opening market was confronted
with a heavy volume of realizing sales,
coupled with quite a good deal of short
selling. The market as n whole, how-
ever, as the morning progressed dis-

closed strikingly good absorption pow-
ers, indicating strong underlying sup-
port, thereby checkmating any outbreak
of aggressiveness on the part of the re-

actionary party.
The market made a partial recovery

in tho first hour on the lowering of tho
call money rate, but the rebound was
not long sustained. Steels, oils, equip-
ments, motors and rubber shares reacted
1 to 2 points. Shipping shares nnd the
railroads nlfjo fell back, the only ex
ceptions being some oi the more im-
portant coalers, and they nlso failed
to retain the Improvement.

LIGHT DEALINGS
IN LOCAL STOCKS

More Indulgent Attitude of
Loaning Institutions Proof

of Easier Money

Dealings in tho local market did not
reach very large proportions, but were
exceedingly well distributed, jet were
generally unproductive of any conse-
quential change in prices.

About the only noteworthy develop-
ment was the recurrent liquidation
whMi appeared in Lake Superior Cor-
poration, but all the offerings were well
absorbed at 7. The selling movement
was traceable to the unsettling effect of
the spectacular drop in the company's
Income bonds nt the auction sales yes-
terday. Nothing In connection with the
company's affairs is known to account
for the ninouR performance.

With the exception of Pennsylvania
K.iilro.id, the transactions in the othnr
local shares were on a diminutive scale.
American Stores fell fractionally un-
der yesterday's high mark. Electric
Storago Batten-- was wnntcd in small
amounts at 105Vs to 100. There wns
no change in the utility group except-
ing Union Traction, 'which wns $ high-
er at 31 on a small-lo- t transaction.

Further evidence of tho increasing
easement of the local money market
was presented In the placing of a num-
ber of high-grad- e collateral loans to-d-

at GVi per cent for six months.
This Is Vi per cent under the recent
into nnd n striking Illustration of tho
more indulgent attitude of the loaning
institutions. Like nt other reserve cen-
ters loanable funds are beginuing to
pilo up rapidly, and while desiring to
adhere to the policy of keeping loan-
able funds much as possible in liquid
funds some of the larger institutions
have found it convenient to let down
the bars.

Philadelphia Stocks

HlKtl
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1 IB NVt

Low P. M chir- -

2.T Alii Tnsur ITVi l"1- -. .

10 Ain Strs. 2'. (V2U. (UJiZ U,
IK) Klcc Stor.100 105 & 100 ..

100 I Co N A 2Sj 2S 28 . .
870 Lako Sup 7ft 7 7 ..

G.') Lch Nov. 041$ f.42
1 Leh Vnl.. o.i 53 53

50 Pa Cent
I.&P pf 45 45 45 ..

305 Pa It II. :W6 3SH-- 3S 1

17 do cash. 38 18 38..30 Phlln Ins
Wire... 50 CO 50 . .

15 Phila Co
cum nf.. 32 32 32 ..

132 PhllnElcp 22W 22, 22U
113 do prof 21W 20 2(j(i..

10 Phila It T 10?i IO5I 104
lOtUending.. 71 Vi 71 71 yH

25 L'u Trnc. 31 30 30 4
100 IT fl I... 31 31 31 ..

20 West Jer
& S... 31 Vi 31i 3Hi..

tNt ehansa mt by comparlnan with Ut
ritiLUKi.rmA honds

I 1000 Liberty 1st 44 '32 88.30
5750 Llbrrty 2d 4Vis '42 88.50
1000 Mbcrty 3d 4Ms '28 02.40
4000 Liberty 3d 4Vs '28 02.50

800 Liberty 4th 4V4s '38 88.00
1200 Liberty 4th 44s '38 88.0(1
3000 Victory 4 s '23 f)0 00

40000 Victory 4s '23 00.02
500 Electric A I'eople'H Tr 4s. 55 Vi

unni it 11 icmp cis ti'AB. 11)1
3000 Penna R It temp cts 6s. 101
8000 Phila Klcc 1st C.... .lots 80 4

RAILROAD EARNINQ8
COLOIUIX) AND SOUTHEKN

1031 Inc.
Flrt weok Bpt J442 720 Jlfll 2M
From January 1 .... 17,808,892 2,205,013

-- Aecrra".

Otis 8teel Defer? fjlvldend
Smt York. 6Dt. IB. Ci Stenl Pom

I paoy haa Oot.rred th qifctcrly diyluViod
,V" 9rftta moos u ( hi ubm.

EVENING PUBLIC LEDGER PHILADELPHIA, THUESDAY, SEPTEMBER 15, 1921"
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NEW YORK STOCK EXCHANGE TRANSACTIONS 1

DlT.
In I . Htrh

4 Air Reduction MM.. AJax nubher Z6H.. Alaska Gold Mines,.. i
4 Allied Chem A Dye... 41
4 34 J4.. Am Agrlo Chcm pf. .. 03.. Am Beet Sugar 80J4.. Am Bosch Magneto.. 33ft

. . Am Can 2B
It Am Car A Fdy 127
..AmDruf-Sy- n M

8 Am Express 117 Ji.. Am Hide & Leather.. UH.. Am Hide A Leather pf 83
5 Am lee 50

Am Internat Corp.... 33.. Am Linseed 23
7 Am Linseed pf 48
e Am Locomotive 03)4.. Am Ship A Com 014

Am Smelt 3to 30V5
3 Am Steel Foundries.. 31ft.. Am Sugar lief H
7 Am Sugar Rcf pf. ... 89M
7 Am Sumatra 43 J$
0 Am Tel A Tel 107Ji

1! Am Tobacco 125'
12 Am Tobacco B 125 Ji

7 Am Woolon 70 fi
. . Anaconda Copper .... 38

0 Atch Top A Santa Fo. 80
5 Atch Top A S F Of . . . 80',4.. Atlanta Blr A Atlantic 3K
7 Atlantic Coast Lino. .. 87

.. Atl Oulf A W I S S.. SOU.. Atl Culf AW I S S pf 23H
7 Baldwin Locomotive . 91 54.. Baltimore A Ohio 30
4 Baltimore A Ohio pf.. 51 !

.. Bnrnsdnle ansa B... 18&
B Bethlehem Steel B... 56H.. Booth Fisheries SK.. Brklyn Ilapld Transit 9JJ

10 Burns Bros 9554.. Butte Copper A 2lno.. 4'i.. California Petroleum 374
. . Caddo Central OAR. 10
10 Canadian Pacific ....113?.. Central Leather 20 ft.. Central Leather pf... 054

8 Central of N J....... 105.. Cerro-do-Pasc- o 20 14
.. Chicago A E Illinois.. 1J4.. Chi A E 111 pf ctfs. . . . 1!4
o Chandler Motors 7'4.. Chesapeake A Ohio... SOU.. Chi Mil a st p toy,

.. Chi Mil A St P pf 40H
5 Chi A Northwestern.. 07

.. Chi n I A Pac sty
0 Chi n I A Pao 6 pf. 00
7 Chi R I & pao 7 pf. 76J4.. Chile Copper 114.. Chlno Copper 2M.. Cluott Peabody 40

.. Coca-Col- a 35V4.. Colorado Fuel A Iron. 34 J4.. Colorado A Southern.. 30
6 Colum Oas A Eleo. ... 57 J4

.. Colum Craphophone . 5.. Col Oraphophone pf . . 174

. . Consolidated Cigar ... 20.. Consolidated DIs Ins... 3)i.. Consolidated Textiles. 18i.. Continental Candy ... H.. Continental Can 43 !

B Corn Products Rcf... 74ft
7 Corn Produetn nf nf. 10211

50 Cosden A Co !0
4 Crucible Steel C3ft.. Cuban Am Sugar 14

.. Cuban Cane Sugar... 8J4

. . Cuban Cane Sugar pf . 33
10 Del Lack A Western.. 103
.. Elk Horn Coal 17J4
B Endlcott-Johnso- n .... 00
7 Endlcott-Johnso- n pf . 1 0
.. Erie 13
.. Erie 1st pr loft
3 Famous Players L. . . . 57

10 Fisher Body 88
.. FIsk Rubber .. 10H
.. Frceport Texas 13J4
.. Gaston Wms A Wig.. 1
.. Gcmral Asphalt 52 J
6 General Cigar ...'.... 59
8 General Electric 127ft
1 General Motors 10
6 Gen Motors deb 6.. 04JJ.. Goodrich" B F 32ft
7 Goodrich B F pf 70ft.. Granby Coneol.M&M. 18ft
7 Great Northern pf.... 77
4 Great North Ore ctfs. 29
.. Gulf State Steel 41
4 Haskell & Barker Car B0 ft.. Houston Oil 53ft
1 Hupp Motorcar lift
7 Illinois Central 95 ft

00 Indlahoma Ilcf ..... 2ft.. Inspiration Con Cop.. 3.1

.. Interb Con Corp 2H.. Interbcrro Cons pf.... 8

.. Internat Agrlcul 7Jj

.. Int Agrlcul Corppf... 39ft
7 Int Harvester new.... hi
0 Int Mer Marino pf . . . . 43ft
7 Int Motortruck 1st pf. U8

.. International Nickel.. 1.1 ?

.. International Paper .. 52 ft

.. Invincible Cll Corp... sft.. Island Oil 2 54

.. Kansas City Southern. U0J4
4 Kansas City So pf . . . . 51

DR. LUEKE ROBBED

Held Up Near Philadelphia General
Hospital

Dr. P. M. Lueke, of the staff of the
Philadelphia General Hospital, was
robbed of a watch nnd nbout $30 Inst
night by an armed footpad who held
him up at Thirty-fourt- h and Spruce
streets.

Dr. Lueke was returning to the hos-

pital about 11 :15 o'clock. The rob-

ber jumped out from the shadow cast
by a building nnd pressed a revolver
against the physician's stomach.

"I'll shoot if you make any trou-
ble," the robber wnrned. While Dr.
Lueke stood with upraised hands the
other deftly removed his watch and
unllet.

After backing awny for a few yards
with leveled revolver the robber turnH
and ran across tho campus of the

of Pennsylvania toward Wood-
land avenue. Dr. Lueke nt once noti-
fied the police nnd a detail searched the
neighborhood. The robber was not
found.

MAYOR FOR DISARMAMENT

U. S However, Must Not Yield

More Than Other Nations
Mayor Moore todny declared himself

to be In favor of disarmament with
restrictions.

This was mnde known through the
publication of a letter nddiesscd to the
Ki'v. K. A. K. PnlmnuUt. executive
secretary of the IntiTchurch Federation
of Philadelphia. This organization had
requested an expression of opinion from
the Mayor In regard to tho disarma-
ment conference called by President
Harding.

The Mayor states he Is In accord with
th hi2h nurnoses of the conference and
believes that wherever disarmament
ran be effected without prejudice to the
Interests and future of the country. It
should be brought about. Disarmament
will maki oosslble n reduction In Uixes
nnd economy In the administration of
governmental business, no says.

However, he ndds In closing, "as one
who for many years watched nt close
rango tho armament feature of gov-

ernment policy, I do not deem It wise
to go boyond that point of disarmament
which would tako us beyond tho dis-

armament policy of any other great
Power or combinations. The United
States should not yield more than other
Powers."

Bandits Rob Man of $15
William Sokes, twenty-on- e, 071 Krd-rlc- k

street, was held up by two ban-
dits last night and robbed of $15. Sokes,
was walking on Dark Hun lane near
Charles street when he was confronted
with two men who pointed revolvers nt
him. The robbery was reported to the
Tacouy police station.
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, Salt In I Tilth

6300 4 ld Tire. 4SK
1160 .. Kcnneoott Copper ... 3034

0O ., Lackawanna Steol ... 4174
00 2 Lee Rubber Tire 37 ft

100 i Liggett A Myers pf... 10174
100 . . Lima Locomotive .... 78
100 .. Loewe Co ....' 13K
100 . , Loose-Wile- s Biscuit . . 33
300 7 Louisville A Nashvlllel08ft

15 4 Mackay Co pf 55
100 .. Marlln Oil 18ft
100 .. Marlln Rockwell 6ft
300 .. Malllnson A Co 17
300 7 Manhattan Elev guar. 41

1500 1.75 Manhattnn Shirt 36ft
100 .. Market St Rwy 4ft
100 s May Dopt Stores 78

23000 12 Mexican Petroleum ..117ft
100 2 Miami Copper 31ft

1800 1.60 Middle States Corp... 12ft
8u0 .. Mldvale Steel 36
100 .. Minn A St Loul 10
100 7 Minn St P A S St Me. 707S
100 .. Mo Kansas A Texas., 3ft
800 .. Missouri Paclflo 30 ft700 .. Mo Pao pf 40H
000 .. Montgomery Ward ... 10ft
300 .. National Acmo 15ft
300 .. Nat Cloak A Suit 17
800 s New York Central... 7374
300 o Nat Enam A Stamp.. 38?4
100 4 Nntlonnl Lead 75

" Nev Con Copper lift1000 . , New York N H A H. . 15ft400 l New York Ont AW... 3074
500 7 Norfolk A Western... 97

2000 o North American ctfs. 3R?4
900 ., North Amer pf ctfs.. 3343000 7 Northern Paclflo 7874

UOO .. Okla Prod & Ref lft
J00 .. Ontario Silver Mining. Sft100 8 Otis Elevator 1)3
100 ., Otis Steel 10

MOO 2 Owens Bottling 2074
100 .. paclflo Gaa A Eleo... 5574
200 .. Pacific Oil 30
500 ,. Pacific Tel A Tel 51ft1000 o Pan-Am- cr Petrol .... 53
2? o Pan-Am- cr B 4ftJJa Pennsylvanla R R 38ft

a2 Pcnn Seaboard Steol. 10ft
J00 .. Peoples Gas Chicago. 52ft

J!a ' pro Marquette 20
2000 .. Plerce-Arro- w Motor.. 1374

100 .. Plerce-Arro- w Mot pf. 27ft
2 .. Pierce Oil 7ft100 s pierce Oil pf 434
100 u Pitts Coal 684

00 . . Pitts A West Va 20 ft200 t.60 Pond Creek Coal 14ft100 . . Pressed Steel Car 59
2100 8 Pullman 9474lj0 .. Punta Alcgre Sugar.. 30

t puro oil 25ft
200 .. Ray con Copper 127!7400 4 Bending 714

oinn " RenIR'e Steel 25 ft
..J " Recubllo Iron A Steel. 53ft100 . . Republic Motors 0

3100 5.20 Royal Dutch Amer... 50
"JO ,. st Louln San Fran... 34.. St L A S WRR 25ft

-- oo .. St Louis Southwest pf 34ft00 .. Saxon Motor 3ft500 ,. Seaboard Air Line... Sft300 .. seaboard Air pf. 10ft
JSOO .. Sears-Roebu- 71
,S ' 9cneca Cop Corp 18ft

.74 Shell Transport 3574
0 .. Sinclair Oil 2074

200 .. Sloss-Sheffle- 38ft4200 Southern Pacific 78
"00 .. Southern Rail 21
300 7 Stand Oil of N J pf... 107

2 Swart Warner Speed 35ft13200 7 Studebaltor 7714300 1 Submarine Boat Corp! 4ft3 00 .. superior Oil Corp 474s SuP"lor Steel 33ft3200 s Texas Co 30ft1300 .. Texas A Paclflo 24
700 1 Texas & Pao C A O. . . 1054

5100 0 Tobacco Products .... 70ft3100 .. Trnnscon OH sft80 10 Union Pacific no ft2400 United Drug 57ft100 8.30 United Drug 1st pf... 40
300 0 United Fruit 110ft2100 6 United Retail Stores.. 55ft100 .. U SCI P A Fdy 15ft8200 ..US Food Products... ICft3200 4 U S Ind Alcohol 49
300 ..US Realty A Imp.... 53

3100 .. US Rubber 60
100 8 U S Rubber 1st pf.... 87

0500 8 U S Steel 7874
200 7 U S Stoelpf 10074

MOO 2 Utah Copper 40ft2300 .. Vanadium Com .13ft
100 .. Va-C- Chemical pf . . 75ft100 e Va Iron Coal A Coke. . 70
300 .. vivaudou Inc 8ft100 .. Wabash 7

1000 .. Wabash pf A 21741000 .. Western Maryland ... 034
100 . , west Maryland 2d pf . 17
300 .. Western Paclllc 2374100 7 Western Union Tel... 83 H400 4 Westlnghouso E & M. 44ft300 4 White Motor 33
100 .. White Oil Corp 8ft500 .. Wllls-Ovcrlan- d ... 0
100 .. Wisconsin Central ... 30ft200 a Wortlunston I'ump .. tbZ
100 0 Worth Pump pf B.... S9J4

j Commodity Markets

GRAIN MARKET
Chicago, Sept. 14. Wheat started

unchanged to Vic lower for September ;

Vic to lc for December nnd IVic to

lc lower for May. Tho market ran
Into good commission house buying an
the break and had a quick rally.

An Argentine cable says It is raining
in the western part of Uuenos Aires.
Deliveries on September contracts heic
this morning, 25,000 bushels. Receipt-inspecte-

yesterday were seventj-o-

enrsj last year, forty-fiv- e cars. Tin
cash market wns relatively steady, with
premiums maintained. Weather re-

ports show clearer conditions In the
Canadian Northwest, but considerable
rain nnd generally unsettled In the corn
belt States. Country offerings to ar-
rive were light.

Possibilities of a railroad strike are
again talked of, with meetings next

ook to be followed by tho announce-
ment of the result of ballots now being
taken. Sentiment in the trade Is mixed
and Irregular action is expected.

Corn started unchanged for Septem-
ber; unchanged to Vic lower for De-
cember nnd Vdc to c off for May.
Trade wns light and featureless.

Oats opened Vbc to Vic lower with
scattered commission-hous- o selling and
'ack of support. Trade was slow.

COTTON MARKET
New York, Sept, 10. A more reac-

tionary sentiment was apparent In the
local cotton trade this morning, nnd
under fnirly heavy liquidation, South-
ern selling nnd offerings from foreign
Interestb first prices allowed lobses of
37 to 47 points. Cables were weak,
weather reports more favorable, and
foreign exchange rata unsettled again.

Advices from the South as to crop
conditions and tho spot markets con-
tinued bullish, howover, and demand
from tho trade and from some of the
commission houses promoted a rally of
about 1U points. Uuulneas as a whole
showed some falling off ns compared
with recent activity.

The receipts nt the ports for the day
nre estimated at 13,000 bales, against
14,574 bales a week ngo, 13,0)5 bales
n year ago and 17,673 bales two years
ago.

Prerloua
Cloa. Onan

ll;ooa. ii.
wpiemDar ........ iii.iu , . ....
October 10.00 10.40 ., 10. Of)
Dacambar 20,14 10.70 .. 10, 70
January 10,83 in. 47 ,. 10.80
March 10,78 10 28 ., 10.48
Max 10.03 10,18 .. 10.28
Jul ..... 18.82
Auruat 18.80 18.62065

BANK CLEARINQ8
1 Dank clearlnga today compared with

ilav laat two vfarat1 1021 1020 1010
'jloaton a 77,'.MI3,8ri7. ,J8'.,llS.0r,8
nuia. 70.000,000 ioo.Io,oi ii.7M.att8

.

in...,. ;- -'
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6374

0
49 ft
23ft
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34 ft
3
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20 ft
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7774
2074
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4ft
4ft

33 ft
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54 ft
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15 ft
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87
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100ft
4974
.12 74
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Sft
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Oft
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33 ft
82 ft
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0
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40ft
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417- 4- H
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55 - W
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367- 4- 74
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107- 4-
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27f- t- ft
7ft ..

4274 ft
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30 -
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ft
74

14 - ft
69 - ft

ft 74

30 1
35 ft ft
1374 - 14

7174 ft
247- 4-
53 -

0 -
49f- t-
23 ft- -
24 7- 4-

34ft ft
3 - ft
S7- 4- 74

10 - ft71118ft ft
357- 4- lft
20ft ..
38f- t- ft
77?$ ft
2074 ..- ft
25ft ft
7774 ?4
4ft ..

H ft
33f- t- 74

3G?4 ft
2an- - 74

loft- - ft
70f- t- ft

7 7- 4- ft
120f- t- ft

S474 ..
40 ft

"0ft- - ft
5474 ft
15f- t- ft
40 lft
53 - ft
49f- t- ft
87 - ft
78f- t- ft

10974 ..
407- 4- 74

33f- t- ft
7Sft lft
70
8f- t-
7ft

21 -
74

07- 4- ft
17-- 76

23f- t- ft
82f- t- ft
"ft ..
33 ft
8f- t- 74
0

30f- t- ft
40f- t- 74
59 f- t- ft

NEW YORK COFFEE MARKET
New York. Sont ir. . 'pi.. , ,

fee futures market opened Irregular this.... wun ursc prices 4 points higher
to - points lower, tho relative steadl- -
HatlC. hltinn L .1 1 it"Ulcu " mo near positionsthere being a fair demand for

fficiai raBrazil showed about stendy conditions' the primary market.
In the absence of any sort of aggres-Hiv- e

support, futures sold off at mid-"a-
December breaking 13 points lateri the morning to 7.33. Jobbers re-ported a continued slack demnnd forcoffee. This
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LIVESTOCK QUOTATIONS
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HERO'S BODY HOME
The bodv nf Wllllnm 1 Tril,

the first Gloucester soldier killed inthe World War, arrived today at the

Wllllnm O. Hickman, I(iitua irolghts.Unnv vwAf A,lJCV 1.1

dtotlQn fromthB lpartiaVnt.
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HIGHER PRICES RULE

N CURB SECURITIES

Tobaccos Continue tn Demand.

Coal Stocks StrongOil
Issues Improvo

New ,'tfrlt, Sept. 15. There wns n

strong tone again to tho mnrkct on the
New Tork Curb Kxchnngo, with a num- - j

'
ber of stocks in good tlcmand from
strong sources, and Important move-- 1

ments generally wcro to mntcrlnlly
higher prices. Special Interest wns nt-- 1

tnched to the continued activity and
strength in Peerless Motors, which
mover! un from 40Vi to 41. IloDOrts I

were current among thoso nctlre In the'fj
stock that the buying for some time past
has been for tho account of Durnnt
Motor Interests.

Tho tobacco stocks were also In con-
tinued demand, Philip Morris moving
up to 0, n new high for the yenr, nnd
thcro was n good demand for Tobacco
Products, exports, which ranged from
0 to OVj.

Houtiiern uoai nno. iron continued)
nctivo nnd firm. There was n rumor
circulating that this company has mndc

1 VI. lilt. iljUIOHlU'l V 4IM tSU (UUJIVliJ
In the Lebnnon Iron district of Penn-
sylvania. Ooldwyn Pictures was stronger
nnd ndvanced to 4Vi. Holbrook was an-

other strong feature, moving up to a
new high of 10.

Tho petroleum stocks nlso were
better. Southern Petroleum nnd Re
fining sold at a new high record. Elk
Bnbln wns, however, heavy, falling to
5V&. Mnracnibo sold at 18 to 10 and
International I'etrolcum sold nt 1U
to 10. Standard Oil of Indiana was
firm. Tcxon Oil, on very heavy trndlng,
mnde n substantial gnln, while Omnr
Oil was higher nt $1.

Conl stocks wcro strong early but
rencted from the highest prices. Fnr-rc- ll

Conl was traded In nt 12 to 11
nnd Glen Aldcn Coal sold at 37 to
37.

RTDUSTRIAIA
1:30

Illah Low P. M.
Acme Packing IK 1U 1U
Amer Leather 8S 8v, 8U
Car Uirht 1H 1H Hi
Chlcaio & Kast III 14 14
Com rinance pref H4 84
D It Q prcf SB 85
Kmplro Food 10 10
Karrrll Coat 12U lliOlen Alden Coal 371 37ft
Ooldwyn Pictures 4 Si 4 Si
Holbrook in 10
Imperial Tobacco 0 0
Peerlcaa Motor 41 40
Philip Morris (1 BH
Radio Com a 174
South Coal & Iron 2 2
Sweets Co 2A
Tob Prod Exp 1H
D8I.1H Ii4 lftU S Steam 03 84
United Profit Hharlmr .... 1H 1H
United Ret Candy Bi n
Wajne Coal 1 1U
TV eat End Chem 1H 1A

STANDARD OILS
Creacent ripe I.lne 26 23
Btaml Oil of Ind T1H 71K

INDEPENDENT OILS
IToono Oil 84 27
llnntnn Wvom nr ........ 71 71
Carlb Synd 4K
Corden & Co cret 81
Creole Synd
Hlk llaaln Pet .. oR
nmnlra Kv 25
Federal OH lfy
Ollllland Oil 2U
Olenrock Oil 0B
Iludaon Oil 14
Int Petrol 10X
Mnracalbo Oil 10
Mexico Oil 05
Mountain Prod ez dlv.... 7 Ji
No Amer Oil U
Noble 17
Omar Oil 1
Producer & Rellners 4Vi
Salt Creek Prod 10U
Sapulpa Re( 8U
Slmma Pet 0
Skelly Oil 4i
South P & R 2H
Texon 7S
Victoria Oil new SO

MINING
Al&aka Br Columbia 48
War Ledge 21
lloatnn & Montana 72
Curaon River 2
Cons Cop Mlnlnc 1
Cortor silver 70.,
Crotson Oold 1
Dundro Ariz
Cureka Croeaug SI
Goldflalrt Florenca 42
Oold Silver Pick 10
Harmlll Divide 14
Knox Divide 11
McKIn mr 14
MacNarrrura 17.,
Marina Copper ii'sMother Lodo new OH
National Tin 01
Nevada Ophlr 41
Rex Cons 0
Tonopah Rolmont ........ li't
Tonopah Divide 60
Toinpah Kxtenalon lftTonopah Mining 13
U S Cont 40
rntted Eastern 2 A
Went End Con Rl
Yukon Oold OS

BONDS
Allied Packers 0a ct( ... 39
Amer Tel 0a, 1022 D0K
Amr Tel 8s. 1924 08V4

Araconda 7a. 1020 4t
Aneln-Am- Ti 101
At mour 7a 08Ji
Can Nat
Chi East

Ity 7a
111 83

Col Graph t
ona una 8a

Orand Trunk BHi
Humble uu 7a ..
Kenntcott 7a
Llbby McNeill 7
Nat Cloak 8a
N T N II ft II 4a

7a,
7a.

southern Ity ua
Southneat Uoll 7s
Stand Oil N V ilPwlft 7. 1025....
Swift 7a. 1031...
ITn'ti'd Drug-- 8a ..
Vacuum 7i

Kleo 7a ..
Ituaalan OH a ....

10U4
60T
61

100U...... 08....... 07
03V4
00
00....... 65
00J4

1022

07'
.102!

OB

0OV4
07

.102 V,

..100
avt

102W
100

FOREIGN EXCHANGE
New York, Sept. 15. Opening fig-

ures for foreign exchange showed
confused and irrcgulnr marltot, with
improvements of to points in some
elates, Including francs, Belgians, lire
nnd guilders, and recessions In other
exchanges.

Quotations were :

Sterling demand 3.08, cables
3.004; franc cables 0.02, chcclts
fl.nial; Belgian cnbles 0.84, checks
0.83; lire cables 1.23, checks 4.22;
marks, .02 VI ; pesetn cables 13.05,
cheeks 13.03; Swiss cnbles 17.25,
cheeks 17.23; guilder cables 31.35,
checks 31.30; Norway cahles 12.85,
checks 12.80; Swedish cables 21.50,
cheeks 21.45; Copenhagen cables 17.02,
checks 17.57.

The premium on New Tork funds in
Montreal today wns higher, nt 12Vs
per cent. Tho discount rote In New
York today on Canadian funds was
weak nt 10 15-1- 0 per cent.

YESTERDAY'S FINAL QUOTATIONS
Sterling Franca Lira Qulldera

Demand 8,il9',4 7.02 4.28 31.40
Uablea 3.70 7.02H 4.23 31.48

TODAY'S OI'ENINQ QUOTATIONS

Demand
Cablea .

. . .

.

.

.

.

.

Sterling franca.... 8.08 U.01l
. ... S.HO'i tt.02

08
uu
on

1 5

Uulldsr,
81.80
81.33

MONEY-LENDIN- RATES '

NEW YO UK Honey on call, both claaaea
of collateral, opened today at 0 per cent forlending and ranevrlna'.

l'HILADKU'IUA Call. S par cant! time
0 per cent: commercial paper, three to alxniontha, II par

Note Theee ar merely nominal quota-tlon-

the leiat rata of Imareat In the Stateof Pennsylvania. Ixlnif fixed at U per centpremium and coiirmlaalon, time money
for thirty to ninety daya la loaned at 0 to
OW per cent, while commercial paper, fromthirty to ninety daya, la loaned at 8 to e
per cent.

Market 8treet Title Pays Extra
The Market Street Title and Truat Com.

5f"y declared the regular aeml-annu-

dividend of 8 per cent, alao extra divider;
of 4 per cent, making-- 20 per cent for theIloth dlvldenda are payabl Novem-be- r1 to atock of, record October IS, Fifty
thousand dollara wa added to th aurplua
fund mabn( fund 1350.000.

BAR SILVER
nar lvr waa Ud lower"j ai auja.

law

Lira
4.22
4.23

cent.

Plua

year.

that
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French Railroad
Bonds

P OREIGN Government external and internal
loan3 have attracted so much attention on the
part of American investors that other foreign
issues o merit have not received the consider-
ation they deserve,

We particularly call attention to

ParisOrleans Railroad
Company

(Compagnlo du Chcmin de For do Paris a Orleans)

6 Bonds
Foreign Series

Redeemable at par, bu drawings not later than 1956

These bonds aro a direct obligation of the
second largest railroad company in France, a
company which has not failed to meet an obliga-
tion in 85 years.

Principal and interest on tho bonds are
secured to the company by the guaranty
of the French Government

The dollar value of both income and prin-
cipal of these bonds increases with .any
improvement in the rate of exchange on
Paris.

Write for Circular

Hemphill, Noyes & Co.
Franklin Bank Building, Philadelphia

New York Boston Albany Wilkesbarre
Baltimore Scranton Syracuse

.,ta iiMiiMimMniniininiOT
mmm. i......................... - -
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UNITED STATES OF BRAZIL

4 LOAN OF 1910
External Sterling Bonds

Thcso bonds con-

stitute a direct
and general ex-

ternal obligation
of the United
States of Brazil,
whose full faith and
credit are behind the
loan and whose entire
resources are applica-

ble to their interest
and discharge.

Gross revenue for
1020 was $231,840,930,
as compared with an-

nual interest charges
0 f ?25,430,G55, o r
equal to more than

PRICE ON APPLICATION

nine tlmos
requirements.

Tho
tho

security
bond:

Population, 30,000,000

Per capita wealth,
$1500

Per capita debt,
$18.80

Brazil is the second
largest country in
tho Western Hemi-
sphere. Its area is

only slightly less than
the States, in- -,

eluding Alaska,
that of Europe.

Pame, Wtbbtv 8c Company
EatabUahed 1880

1422 SO. PENN
Philadelphia,

llcmberi of Boston, Chicago and New York Stock Exchanges

The Contented Feeling
of Investment Satisfaction

What one thing deserves more consideration than
tho act of providing for future years through the
purchaso of sound investments? Although the fact
is admitted, and the wish of all is to secure nnancial
independence, tho contented feeling of "investment
satisfaction" is obtained by far too few.
The most satisfactory and dependable way to select
thoso investments that offer tho best purchase is a
careful comparison of their relative merit's.

A thorough and absolute comparison can only be ac-

complished when tho facts obtainable aro detailed
and exhaustive.

Our organization has compiled an analysis of Rail-
roads and their securities which enables us to advise
you authoritatively in the selection of the best bonds
at today's prices. Wo will gladly advise you upon
request.

BROOKE, STOKES & CO.
Members Philadelphia Stock Exchange

140 South Fifteenth Street
Philadelphia

734 Fifteenth St. N. W. 102 St. Paul St.
Washington Baltimore

behind

SQ.

To holders of Inter-borou- gh

7 notes, due Sept. 1. 1921

The names and addresses of many holders o! our notes
are unknown to the company. Noteholders who have not
received our letters are requested to send their names and
addresses at to Inter-boroug- h Rapid Transit Company,
165 Broadway, New York City, unless they have already
deposited their notes for extension for one year at 8.

Sept. 15, 1921. FRANK HEDLEY,
Presidentand General Manager.

IlANUEItS

Dealers in
Investment Securities

lfembtra Nw York and rMladalphia
Stock Erchang$t

JLt,

W.,321 Chestnut Philadelphia

and

once

SUCCESSFUL

interest

United

almost

EXECUTIVE
With 16 yeara' record with three
Expert of Halea and M;""'".'"'5.!
forcaa. Dealrei l'hlladeliftla connU0,?,!!!
permanent nature with rood future. wy
and reaponalble referencaa may b

by nddraaalnr '
V 1100, I.KDOKH onii-r- .

C. S. PATTON & CO.
8" 3SSHH3Sbw

..aJ n

IlonAa und Hlncka bouilit sod
Mrmlirra l'h1. may BJtuia


